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3UHVHQWD]LRQH�GHO�FRUVR�
8QD�VFXROD�FKH�QRQ�JRGH�GL�EXRQD�VDOXWH�QRQ�SXz�HVVHUH�
XQD�³%XRQD�6FXROD´��
/R� VWUHVV� ODYRUR� FRUUHODWR�� QRWR� DQFKH� FRPH� VLQGURPH�
GD� EXUQRXW�� H� L� VHPSUH� SL�� IUHTXHQWL� FDVL� GL�
PDOWUDWWDPHQWL� LQ� DPELWR� VFRODVWLFR� UDSSUHVHQWDQR� XQ�
WHUPRPHWUR� GUDPPDWLFDPHQWH� VLJQLILFDWLYR� GHO� GLVDJLR�
YLVVXWR� GDJOL� LQVHJQDQWL�� *Lj� REHUDWL� GD� PDQVLRQL�
EXURFUDWLFKH�FKH�QH�VQDWXUDQR�OD�IXQ]LRQH�GRFHQWH�H�QH�
PRUWLILFDQR� OD� SURIHVVLRQDOLWj�� WURSSR� VSHVVR� L� GRFHQWL�
VRQR� YLWWLPH� DQFKH� GL� DJJUHVVLRQL� H� GHQXQFH� DOOD�
PDJLVWUDWXUD� GD� SDUWH� GHL� JHQLWRUL�� 3DULPHQWL� VXL�
'LULJHQWL� 6FRODVWLFL� YHQJRQR� VFDULFDWL� FRPSLWL� H�
UHVSRQVDELOLWj� FKH� SRVVRQR� GHWHUPLQDUH� VLWXD]LRQL� GL�
JUDYH�VWUHVV�H�LQFDSDFLWj�GL�JRYHUQDUH�OD�FRPSOHVVLWj�GHO�
VLVWHPD�VFXROD��
2ELHWWLYR� GHO� FRUVR� q� GL� DQDOL]]DUH� LO� IHQRPHQR� GHO
EXUQRXW� �QHOOD�VFXROD��GL�DIIURQWDUH�OD�UHDOWj�H�OH�D]LRQL�
GL�SUHYHQ]LRQH�GHOOR�6WUHVV�/DYRUR�&RUUHODWR��DQFKH� LQ�
RWWHPSHUDQ]D� DOOD� QRUPDWLYD� SUHYLVWD� GDO� '�/JV��
�������� H� GL� SURFHGHUH� FRQ� O
DSSUHQGLPHQWR� DWWUDYHUVR�
OR�VWXGLR�GL�FDVL�UHDOL�
,VFUL]LRQL� GDO� ��� VHWWHPEUH� ����� PHGLDQWH� OD�
3LDWWDIRUPD�62),$�GHO�0,85�FRQ�LO�SRVVLELOH�XWLOL]]R�
GHOOD�FDUWD�GHO�GRFHQWH�
&RVWR
� ,O�FRVWR�GHO�FRUVR�q�GL�����HXUR�D�GRFHQWH�
� ����HXUR�SHU�L�GRFHQWL�LVFULWWL�*,/'$�R�&�(�)�$�
� ,VFUL]LRQH� VLQJROD� VFXROD�LVWLWXWR� �GRFHQWL� H� LO�'6���

¼�������
� ,VFUL]LRQH�SHU�UHWL�GL�VFXROH�FRQ�PHQR�GL���LVWLWXWL

¼�������SHU�VFXROD
� ,VFUL]LRQH�SHU�UHWL�GL�VFXROH�FRQ�SL��GL���LVWLWXWL

�¼�������SHU�VFXROD

'RWW��/2'2/2�'¶25,$�PHGLFR�VSHFLDOLVWD��VL�RFFXSD�GHO�'LVDJLR�
0HQWDOH� 3URIHVVLRQDOH� GHJOL� LQVHJQDQWL� GDO� ������ VYLOXSSDQGRQH�
SUHYHQ]LRQH�� FXUD� H� DVSHWWL� PHGLFR�OHJDOL�� (IIHWWXD� FRUVL� GL�
SUHYHQ]LRQH�GHOOR�6WUHVV�/DYRUR�&RUUHODWR�QHOOH�VFXROH�GHO�3DHVH�H�
FROODERUD� FRQ� GLYHUVL� 8IILFL� 6FRODVWLFL� 5HJLRQDOL�� +D� SXEEOLFDWR�
QXPHURVL�VWXGL�VFLHQWLILFL�VXOOH�PDODWWLH�SURIHVVLRQDOL�GHL�GRFHQWL�GL�
FXL� LO� SULPR� GDO� WLWROR� VLJQLILFDWLYR�� 4XDOH� ULVFKLR� GL� SDWRORJLD�
SVLFKLDWULFD� SHU� OD� FDWHJRULD� SURIHVVLRQDOH� GHJOL� LQVHJQDQWL��
&ROODERUD� FRQ� QXPHURVH� ULYLVWH� GHO� VHWWRUH� HG� q� DXWRUH� GL� WUH� OLEUL�
VXOOD� VFXROD�� 6FXROD� GL� )ROOLD� �$UPDQGR� (GLWRUH�������� /D� 6FXROD�
3D]LHQWH� �$OSHV� ,WDOLD�������� 3D]]L� SHU� OD� 6FXROD� �$OSHV� ,WDOLD�
������� LO�0,85� DSSUH]]D� H� ULFRQRVFH� GDOOR� ����� LO� ODYRUR� GHO� GU��
/RGROR�'
2ULD�VXO�EXUQRXW��



'HVFUL]LRQH�GHO�&RUVR�

02'8/2� ��� /¶XVXUD� SVLFRILVLFD� QHL� GRFHQWL�� GDWL��
GLQDPLFKH�H�FRQVHJXHQ]H�
� >ĞǌŝŽŶĞ�ϭ͘�,ĞůƉŝŶŐ�ƉƌŽĨĞƐƐŝŽŶ�Ğ�ĨĂƚƚŽƌŝ�ƵƐƵƌĂŶƚŝ�ŶĞůůŽ�^ƚƌĞƐƐ�
>ĂǀŽƌŽ��ŽƌƌĞůĂƚŽ�

� >ĞǌŝŽŶĞ�Ϯ͘�WƵďďůŝĐĂǌŝŽŶŝ�ƐĐŝĞŶƚŝĨŝĐŚĞ�ŶĂǌŝŽŶĂůŝ�Ğ�
ŝŶƚĞƌŶĂǌŝŽŶĂůŝ�

� >ĞǌŝŽŶĞ�ϯ͘�DĂŶŝĨĞƐƚĂǌŝŽŶŝ͕�ƐĞŐŶŝ�Ğ�ƐŝŶƚŽŵŝ�ĚĞů��ŝƐĂŐŝŽ�
DĞŶƚĂůĞ�WƌŽĨĞƐƐŝŽŶĂůĞ�

02'8/2����/R�6WUHVV�/DYRUR�&RUUHODWR�QHOOD�UHDOWj�H
OH�D]LRQL�GL�SUHYHQ]LRQH�FROOHWWLYH�
� >ĞǌŝŽŶĞ�ϰ͘�>Ă�ĚŝŶĂŵŝĐĂ�ĚĞů�ĚŝƐĂŐŝŽ�ĂƚƚƌĂǀĞƌƐŽ�ůĞ�
ƚĞƐƚŝŵŽŶŝĂŶǌĞ�

� >ĞǌŝŽŶĞ�ϱ͘�/ů��ŽĐƵŵĞŶƚŽ�Ěŝ�sĂůƵƚĂǌŝŽŶĞ�ĚĞů�ZŝƐĐŚŝŽ�Ğ�Őůŝ�
ŝŶĚŝĐĂƚŽƌŝ�Ěŝ�ƐƚƌĞƐƐ�ŝŶ�ĂŵďŝĞŶƚĞ�ƐĐŽůĂƐƚŝĐŽ�

02'8/2� ���'LULWWL� H� GRYHUL� GHO� GLULJHQWH� VFRODVWLFR� H�
GHL�GRFHQWL�QHOOD�WXWHOD�GHOOD�VDOXWH��L�ULVSHWWLYL�UXROL�

ͻ�>ĞǌŝŽŶĞ� ϲ͘� >͛ĂĐĐĞƌƚĂŵĞŶƚŽ� DĞĚŝĐŽ� ;Ě͛ƵĨĨŝĐŝŽ� Ğ� Ă� ƌŝĐŚŝĞƐƚĂ�
ĚĞů�ĚŽĐĞŶƚĞͿ�ŝŶ��Ds�Ğ�ŝů�ƌŝĐŽƌƐŽ�ĂůůĂ��DK

ͻ�>ĞǌŝŽŶĞ� ϳ͘� >Ğ� ŝŶĐŽŵďĞŶǌĞ� ŵĞĚŝĐŽͲůĞŐĂůŝ� ĚĞů� ĚŝƌŝŐĞŶƚĞ�

ƐĐŽůĂƐƚŝĐŽ�Ěŝ�ĨƌŽŶƚĞ�Ă�ůĂǀŽƌĂƚŽƌŝ�Ğ�ƵƚĞŶǌĂ͘�

ͻ�>ĞǌŝŽŶĞ�ϴ͘��ŶĂůŝƐŝ�Ěŝ�ĐĂƐŝ�ƌĞĂůŝ�Ğ�&ƌĞƋƵĞŶƚůǇ��ƐŬĞĚ�YƵĞƐƚŝŽŶƐ�

;&�YͿ�ŝŶ�ŵĂƚĞƌŝĂ�Ěŝ�ƚƵƚĞůĂ�ĚĞůůĂ�ƐĂůƵƚĞ�

02'8/2� ��� ³3UHVXQWL� PDOWUDWWDPHQWL� D� VFXROD´��
IHQRPHQR�GD�FRQRVFHUH�H�VDSHU�DIIURQWDUH��

� >ĞǌŝŽŶĞ�ϵ͘��ŶĂůŝƐŝ�Ěŝ�ĐĂƐŝ�ƌĞĂůŝ�Ğ�ƐƚƵĚŝŽ�ĚĞůůĞ�ĚŝŶĂŵŝĐŚĞ�
� >ĞǌŝŽŶĞ�ϭϬ͘�>ŝŵŝƚŝ�ĚĞůůĞ�ŝŶĚĂŐŝŶŝ�ĐŽŶ�ƚĞůĞĐĂŵĞƌĞ͕�ĐŽŶƐĞŐƵĞŶǌĞ�
ƉƌĂƚŝĐŚĞ�Ğ�ĐĂƵƚĞůĞ�ĚĂ�ĂĚŽƚƚĂƌĞ�

&LDVFXQD� GHOOH� ��� OH]LRQL� KD� OD� GXUDWD� GL� �K� GL�
YLGHROH]LRQH� H� �� K� SHU� ULVSRQGHUH� DL� ��� WHVW� GL�
DSSUHQGLPHQWR

,O�FRUVR�q�ULFRQRVFLXWR�FRPH�DWWLYLWj�GL�
DJJLRUQDPHQWR�VSHQGLELOH�PHGLDQWH�&$57$�
'(/�'2&(17(�H�SUHYHGH�LO�ULODVFLR�GL�
DWWHVWDWR�GL�SDUWHFLSD]LRQH�



02'8/2����³/¶DSSUHQGLPHQWR�DWWUDYHUVR�OR�VWXGLR�
GL�FDVL�UHDOL´��3UREOHP�%DVHG�/HDUQLQJ�

(VHUFL]LR����³6HJQL�LQHTXLYRFDELOL´�GD�ULVROYHUH�FRQ�GRPDQGH�
D�ULVSRVWD�PXOWLSOD

(VHUFL]LR� ��� ³'LULJHQWH� VFRODVWLFR� WUD� GRFHQWH� H� JHQLWRUL´� GD�
ULVROYHUH�FRQ�GRPDQGH�D�ULVSRVWD�PXOWLSOD�

(VHUFL]LR����³'LULJHQWH�DOOD�SUHVH�FRQ�OD�IDPLJOLD�GHO�GRFHQWH´�
GD�ULVROYHUH�FRQ�GRPDQGH�D�ULVSRVWD�PXOWLSOD�

(VHUFL]LR� ��� ³,O� 'LULJHQWH� ULFRUUH� DYYHUVR� LO� SDUHUH� GHOOD�
&09´�GD�ULVROYHUH�FRQ�GRPDQGH�D�ULVSRVWD�PXOWLSOD�

(VHUFL]LR� ��� ³/D� &09� VEDJOLD� JLXGL]LR� PHGLFR�OHJDOH´� GD�
ULVROYHUH�FRQ�GRPDQGH�D�ULVSRVWD�PXOWLSOD�

(VHUFL]LR����³/D�GRFHQWH�HWLOLVWD´�GD�ULVROYHUH�FRQ�GRPDQGH�D�
ULVSRVWD�PXOWLSOD�

(VHUFL]LR����³/D�GRFHQWH�SVLFRWLFD´�GD�ULVROYHUH�FRQ�GRPDQGH�
D�ULVSRVWD�PXOWLSOD�

(VHUFL]LR� ��� ³&RQVDSHYROH]]D� WDUGLYD´� GD� ULVROYHUH� FRQ�
GRPDQGH�D�ULVSRVWD�PXOWLSOD�

(VHUFL]LR����³,O�762�GHO�GRFHQWH´�GD�ULVROYHUH�FRQ�GRPDQGH�D�
ULVSRVWD�PXOWLSOD�

(VHUFL]LR� ���� ³/D� PDHVWUD� GLVWXUEDWD´� GD� ULVROYHUH� FRQ�
GRPDQGH�D�ULVSRVWD�PXOWLSOD�

&LDVFXQR� GHL� ��� HVHUFL]L� SUHYHGH� �K� GL� WHPSR� SHU� OR
VWXGLR�GHO�FDVR�H��K�SHU�ULVSRQGHUH�DL�TXHVLWL�SURSRVWL
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